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Item 5.02 Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers.

(®)

©®

Leonard A. Schlesinger resigned from the board of directors of Limited Brands, Inc. (the “Company”) and as Vice Chairman and Chief Operating Officer of the
Company effective September 7, 2007. Mr. Schlesinger’s resignation as an associate of the Company is effective November 2, 2007. The press release dated July 30,
2007, announcing Mr. Schlesinger’s intention to resign was attached as Exhibit 10.1 to the Company’s current report on Form 8-K filed with the Commission on July
31, 2007.

The resignations described above are set forth in a separation agreement between the Company and Mr. Schlesinger, a copy of which will be filed as an exhibit to the
Company’s quarterly report on Form 10-Q for the period ended August 4, 2007. Such agreement includes the following material provisions:

Following his termination of employment with the Company on November 2, 2007, Mr. Schlesinger will continue to receive his current bi-weekly base salary for
a period of two years;

Mr. Schlesinger will continue to receive medical and dental benefits under Company’s plans until the earlier of May 2, 2009 or the day that he is entitled to
receive similar benefits from another employer. The Company also agreed to make a premium payment on a life insurance policy covering Mr. Schlesinger,
together with certain tax-equalization payments;

Mr. Schlesinger will receive all benefits under the Company’s deferred compensation plans and under his employment agreement as to which he is vested as of
November 2, 2007, and will receive his incentive compensation payments, if any, for the fall 2007 season in March 2008, and for the spring 2008 season in
September 2008. Subject to Mr. Schlesinger’s compliance with his non-competition covenant, he will vest in all stock option and restricted stock grants
scheduled to vest through April 1, 2008;

The Company will purchase Mr. Schlesinger’s home in New Albany, Ohio and provide relocation benefits to him, in each case under the Company’s relocation
policy;

Mr. Schlesinger agreed to a general release of the Company and its affiliates, directors, officers and employees, and not to disparage the Company or its
employees; and

Mr. Schlesinger also agreed not to compete, directly or indirectly, with the Company or solicit any of the Company’s employees or affiliates, in each case through
April 1, 2009.
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