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Section 5 – Corporate Governance and Management
 

Item 5.02  Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers.
 

(b) In connection with the sale by Limited Brands, Inc. (“Limited Brands”) of 75% of the ownership interest in Express Holding, LLC (the “Company”) to Express
Investment Corp. (the “Transaction”), the Company assumed the employment agreement between Limited Brands and Mr. Jay Margolis and Mr. Margolis
ceased to be an employee of Limited Brands.  In connection with such consummation and termination, Limited Brands will pay retention payments to Mr.
Margolis of approximately $1,675,800.  The Company will be responsible for any payments due Mr. Margolis under his employment agreement.
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SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly

authorized.
 

LIMITED BRANDS, INC.
 
By:      /s/ Douglas L. Williams                              
Name: Douglas L. Williams
Date: July 11, 2007                                                                              Title:  Senior Vice President and General Counsel
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