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Item 1.02 Termination of a Material Definitive Agreement.
 

As previously disclosed, on February 20, 2020, L Brands, Inc., a Delaware corporation (the “Company”), and SP VS Buyer LP, a Delaware limited
partnership (“Sycamore”), entered into a Transaction Agreement (the “Transaction Agreement”).

 
On May 4, 2020, the Company and Sycamore, Sycamore Partners III, L.P. and Sycamore Partners III-A, L.P. (together, “Sycamore Partners”)

mutually agreed to terminate the Transaction Agreement. In connection with the termination of the Transaction Agreement, the Company and Sycamore
Partners agreed to settle all pending litigation in connection with the transactions contemplated by the Transaction Agreement and mutually release all
claims in connection with the transactions contemplated by the Transaction Agreement. The Company did not incur any termination penalties in connection
with the termination of the Transaction Agreement.

 
Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers Compensatory Arrangements of
Certain Officers.
 

Upon the conclusion of the Company’s 2020 annual meeting of stockholders (the “Annual Meeting”), Leslie H. Wexner will resign as Chief
Executive Officer of the Company.

 
Andrew Meslow, the Chief Executive Officer of Bath & Body Works, will be appointed by the Board of Directors of the Company as Chief Executive

Officer and as a director of the Company, effective upon the conclusion of the Annual Meeting. Mr. Meslow joined the Company in 2003 as a Senior Vice
President at Victoria’s Secret Stores. From 2004 to 2005, he was a Senior Vice President at the Company. From 2005 to 2007, he was the Chief Financial
Officer of Bath & Body Works. From 2007 to 2012, he was the Chief Administrative Officer of Bath & Body Works. From 2012 to February 2020, he was
the Chief Operating Officer of Bath & Body Works. Since February 2020, he has been the Chief Executive Officer of Bath & Body Works. There is no
arrangement or understanding between Mr. Meslow and any other person pursuant to which he was selected as an officer or as a director. There are no
family relationships between Mr. Meslow and any director or executive officer of the Company, and Mr. Meslow is not a party to any transaction in which
the Company is a participant.
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